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Introduction

We are at a critical juncture in the global investment landscape.

As funding struggles to regain momentum following broader market 
uncertainties, investors have become more selective, leading to many 
sectors observing a downward trend in funding, with early-stage 
funding hardest hit.

This shift in the investment market presents a unique opportunity 
for founders to refine their value propositions and become  
resilient in demonstrating their growth potential and market fit.

Increasingly, investors are focused on businesses that not only 
present a clear path to profitability but also align with key market 
drivers like operational efficiency and innovation.

The ongoing surge in investment in sectors such as artificial intelligence 
represents the wider global trend towards digital transformation.

We touch on all of that and more in this report.

With how competitive the funding landscape is, founders need 
tools that ease the process, allowing them to focus on wowing 
potential investors.

As a direct response to these challenges, we’ve launched  
InVestd Raise, to offer startups and scaleups a simpler and  
more accessible approach to navigating funding challenges.

I’ll leave you to check that out - or chat with our team.  
In the meantime, this report is well worth a read if you’re  
thinking of fundraising anytime soon.

Ifty Nasir
Founder & CEO of Vestd
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https://in.vestd.com/raise?utm_source=global-investment-report&utm_medium=pdf&utm_id=guide
https://www.vestd.com/meetings/vestd/investd-raise?utm_source=global-investment-report&utm_medium=pdf&utm_id=guide&uuid=bc4b3b57-d029-4d04-891c-6edeffcd3794
https://www.vestd.com


Methodology

To assess the scale of global investment in 2024 and how it 
has changed throughout the year, we analysed Crunchbase 
data to reveal private equity trends across a range of regions 
and industries.

We looked at the total number of funding rounds across 
countries, and analysed how the UK compared to its key 
competitors, including the U.S., India, and the EU, when it 
comes to investment in businesses. In total, 26 regions were 
analysed across six continents.

All data is correct as of October 2024. 
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Global investment  
in 2024: Quick summary
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Our data highlights a sharp downturn in global funding 
activity for 2024 when compared to 2023, reflecting a broader 
contraction in funding. Increasingly cautious and selective, 
investors are reacting to market uncertainties leading to 
diminished confidence and investment across regions.

Between quarter one (Q1) to quarter three (Q3) of 2024, the 
total number of funding rounds globally reached 36,203, a 
25.9% decrease compared to the 48,881 rounds recorded in 
the same period last year.

Despite the overall decline, Q1 had the strongest 
performance so far, with 13,029 funding rounds driven by 
early-year optimism.

Across the continents, North America leads with 18,020 
funding rounds this year to date - just over half the global 
total - demonstrating the region’s continued dominance in 
private equity investment.

Europe, though second in terms of activity, saw a notable 
decline of 28.7% with 7,548 rounds in 2024 compared to the 
10,591 recorded in the same period in 2023. With the drop 
in investment, Asia now follows closely behind, with 7,302 in 
total for Q1-Q3.

Elsewhere, Africa, South America, and Australia have also 
seen a decline in activity.
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Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3)

North America 32,167 26,051 18,020

Europe 13,313 10,591 7,548

Asia 11,046 8,608 7,302

Africa 1,211 997 642

South America 1,076 853 475

Australia 959 747 684

Total funding rounds by continent



United Kingdom  
(UK) perspective
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According to the Government, the UK startup 
ecosystem is estimated to be worth nearly 
£800 million, marking the UK as the third most 
valuable in the world - ranking third globally 
for venture capital, and first in Europe for tech.

After the Labour Government’s first International Investment 
Summit held in October 2024, a reported £63 billion of private 
investment has been committed, more than double the total 
amount secured at the 2023 Global Investment Summit.

These investments, spanning partnerships across the 
infrastructure and tech sectors, align with the Government’s 
goal of driving economic growth and bolstering investor 
confidence.

In the first half of 2024, data revealed that a record number 
of UK companies were launched with 468,000 new firms, 
bringing the total number of companies operating in the UK to 
5.47 million.

Despite this, our latest research revealed that investment in 
early-stage businesses has dipped. Funding rounds were down 
by over 28%, with 2,369 total funding rounds for the year to 
date compared to the 3,314 recorded last year.

While across the UK Q1 of 2024 saw a promising start with 901 
total funding rounds, this had since declined by 26.3% by the 
end of Q3.
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Historically, funding has been concentrated in London, 
and 2024 was no exception. The Capital had the strongest 
performance across the UK despite observing a 30.4% decline 
compared to the previous year.

London had a total of 1,230 funding rounds that occurred 
between Q1 and Q3 of this year, with 474 funding rounds in Q1 
alone, although activity slowed in the following quarters.  

Manchester ranked second, with 72 funding rounds in total. 
However, the city observed the smallest decline year-on-year 
with a 6.5% dip, nearly matching its performance from the 
previous year.

Elsewhere, Edinburgh, Bristol, and Glasgow rounded out the 
top five, with 65, 50, and 45 funding rounds respectively, in the 
year to date. Liverpool, on the other hand, had a 70.6% rise in 
funding rounds, far outpacing its 2023 total funding activity by 
the end of Q3 2024.

Sheffield closed out the top 10 with 17 funding rounds in total. 
While it had a strong performance in Q1, it had observed a 
42% decline in funding activity by the end of Q3.

However, with only 27 funding rounds in total for 2023, the city 
could still be on track to surpass this by the end of quarter 
four (Q4). 



09.

Location 2023  
(Q1 - Q3)

2024  
(Q1 - Q3) 2024 (Q1) 2024 (Q2) 2024 (Q3)

London 1,767 1,230 474 427 336

Manchester 77 72 29 26 19

Edinburgh 78 65 19 25 21

Bristol 75 50 14 25 12

Glasgow 55 45 21 18 6

Oxford 59 39 13 14 12

Liverpool 17 29 11 11 7

Birmingham 39 24 9 8 7

Belfast 29 21 9 5 8

Sheffield 20 17 7 6 4

Top 10 cities for total funding rounds - UK

While traditionally not seen as major investment hubs, 
these cities are beginning to capture a larger share of the 
overall funding pool, which may suggest a growing pattern of 
diversification in investment across the UK.

As the investment landscape develops, regions with emerging 
innovation clusters particularly in sectors like tech and 
sustainable technologies, may become increasingly attractive to 
investors.

This is particularly visible in Liverpool, which has undergone 
major redevelopment in recent years to increase its business 
viability - including the launch of the Liverpool City Region 
Life Sciences which will pave the way for up to £800 million of 
public and private investment, creating new hi-tech facilities and 
expanding AI investment.

https://techround.co.uk/guides/8-liverpool-vc-firms-investing-in-early-stage-startups/
https://docs.google.com/document/d/1gmOyZIhQeyicm_I477Zf5Vx9UtfeoV1Tb-ksE7OJo-o/edit?tab=t.0
https://docs.google.com/document/d/1gmOyZIhQeyicm_I477Zf5Vx9UtfeoV1Tb-ksE7OJo-o/edit?tab=t.0
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After London, Cambridgeshire was the region with the highest 
funding activity, with 85 funding rounds in total.

While the region had a 21.3% dip year-on-year, it also had a 
28% spike in quarter two (Q2) compared to Q1, with Q3 also 
outperforming Q1 - which may signal an upward trend going 
into Q4.

Oxfordshire rounded out the top three, with 72 funding rounds 
in total and a 27.3% drop in total funding rounds. But that’s 
not to say it is all bleak news.

Among the regions showing the largest growth, Cumbria 
recorded an impressive 85.7% jump in funding rounds in 2024. 
The region also surpassed its total funding activity for the 
entirety of 2023, signalling strong growth in investment.

Essex also showed a positive trend, with a 13% year-on-year 
increase in funding activity between Q1 and Q3, and may 
indicate the region could surpass its total 2023 funding activity 
by the end of this year.

Other regions, including Hampshire and Surrey, have similarly 
experienced spikes in total funding rounds in 2024, signalling 
an upward trend when compared to the same period in 2023. 

Regional trends



11.

Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3) Year to Date 
Difference (%)

Cumbria 8 7 13 85.7%

Hampshire 23 18 21 16.7%

Essex 34 23 26 13.0%

Surrey 33 30 32 6.7%

Wiltshire 12 8 8 0.0%

Top regions for growing investment - UK

Funding round types

Despite an overall decline in early-stage funding categories, the 
growth in private equity, post-IPO financing, and debt-based 
funding suggests a strategic shift in the UK’s investment market.

There is a growing preference for later-stage funding types, with 
private equity rising by 13.5%, post-IPO debt up by 12.5%, and 
post-IPO equity climbing by 9.6%.

This aligns with the overall trend that investors are becoming 
more selective, favouring established businesses that present 
lower risk and more immediate growth potential.

This trend benefits both investors, who are seeking more secure 
returns, and companies that are well-positioned to scale rapidly 
with some capital infusion.

While the growth in later-stage funding is encouraging, the data 
showed a contraction in early-stage funding rounds, including 
seed funding which was down by 31.1%, and pre-seed funding 
down by 35.5%.
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The sharp drop of 49.2% in grant funding could also reflect 
a reduction in government or institutional funding support 
after grant spending from 2022 to 2023 decreased by 10% 
compared to the previous year.

A decline in early-stage funding should not be interpreted 
as a lack of opportunity. Instead, it indicates that early-stage 
startups need to smartly demonstrate their market fit and 
scalability to investors to secure vital funding.  

Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3) Year to Date 
Difference (%)

Seed 860 681 469 -31.1%

Grant 781 671 341 -49.2%

Pre-Seed 561 465 300 -35.5%

Venture - Series 
Unknown 374 306 238 -22.2%

Debt Financing 270 217 227 4.6%

Series A 249 199 145 -27.1%

Post-IPO Equity 119 94 103 9.6%

Private Equity 128 89 101 13.5%

Non-Equity 
Assistance 132 118 98 -16.9%

Post-IPO Debt 79 56 63 12.5%

Top 10 funding nights - UK

https://www.gov.uk/government/statistics/government-grants-statistics-2022-to-2023/grants-statistics-bulletin-2022-to-2023
https://www.vestd.com/blog/the-investment-thesis-explained-everything-you-need-to-know
https://www.vestd.com/blog/the-investment-thesis-explained-everything-you-need-to-know
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Interestingly, our research also revealed a 300% spike in Initial 
Coin Offerings (ICOs), reflecting a renewed interest in blockchain 
and crypto-related projects.

While this remains a niche funding type, the surge in interest 
may allude to the increasing range of opportunities that are 
emerging in tech sectors.

Similarly, Series D and Series C rounds saw increases of 
133.3% and 21.1% respectively, suggesting a healthy appetite for 
businesses that have progressed beyond the startup phase, and 
are now looking for capital to fuel innovation and expansion.

The ability of these companies to secure larger funding 
rounds in later stages, especially in a challenging economic 
landscape, further suggests businesses have been successful 
in demonstrating their growth potential, therefore securing 
significant capital. 
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Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3) Year to Date 
Difference (%)

Initial Coin 
Offering

1 1 4 300.0%

Series D 5 3 7 133.3%

Series C 21 19 23 21.1%

Secondary Market 20 13 15 15.4%

Post-IPO 
Secondary 7 7 8 14.3%

Private Equity 128 89 101 13.5%

Post-IPO Debt 79 56 63 12.5%

Post-IPO Equity 119 94 103 9.6%

Corporate Round 60 46 50 8.7%

Debt Financing 270 217 227 4.6%

Funding types with the largest increase - UK



A global  
perspective
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Globally, investment has shown significant 
variation across countries. 

However, despite a general decline in total funding rounds for 
2024 thus far, several markets continue to lead ahead while 
some countries have seen some promising growth. 

Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3)

United States 27,375 22,123 15,739

United Kingdom 4,079 3,312 2,382

China 3,736 2,827 2,317

Canada 4,327 3,542 2,067

India 2,564 2,049 1,782

Japan 520 344 710

Six countries with the HIGHEST 
total funding activity
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The U.S. continues to lead the global investment market, 
with the highest number of funding rounds compared to any 
other country, despite a similar drop of 28.9% compared to 
2023. However, the market is not without its challenges.

Recent data indicates that approximately 3,200 private 
venture-backed U.S. tech companies have gone out of 
business this year, and since 2018, the tech startup industry 
has had the highest startup business failure rate at 63%.  

Despite this, the U.S. remains the world’s leading tech 
hub, and continues to attract significant investment across 
industries like artificial intelligence, generative AI, and life 
sciences.

In recent news, OpenAI secured $6.6 billion in funding, while 
investors have poured a further $2.9 billion in Q3 into the 
latest U.S.-based AI startups. 

Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3)

United Arab 
Emirates

370 279 238

Ireland 321 275 196

Denmark 273 214 176

Nigeria 296 247 148

Indonesia 272 222 125

Philippines 64 53 68

Six countries with the LOWEST 
total funding activity

The United States

https://www.nytimes.com/2023/12/07/technology/tech-startups-collapse.html
https://www.nytimes.com/2023/12/07/technology/tech-startups-collapse.html
https://www.nytimes.com/2023/12/07/technology/tech-startups-collapse.html
https://www.failory.com/blog/startup-failure-rate
https://techcrunch.com/2024/10/20/investments-in-generative-ai-startups-topped-3-9b-in-q3-2024/
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Around 11.75% of global funding rounds were allocated to 
startups in the European Union in 2024, falling short of the 
16.49% previously accounted for in the same period in 2023.

Reflecting the wider downward trend in global funding activity, 
investor caution remains prevalent after post-pandemic market 
adjustments, rising inflation, and ongoing geopolitical tensions.

However, recently the EU announced the ‘Trusted Investors 
Network’, a new initiative to support growth in Europe’s deep 
tech sector.

Backed by the European Innovation Council (EIC) Fund, 
the network will consist of 71 investors working closely to 
provide funding to deep tech startups, including those in the 
blockchain sector. This comes after the EIC Fund has already 
invested nearly €1 billion in over 250 startups. 

The European Union 

While India has also seen a contraction in funding activity, it 
experienced a less severe decline of 13% in funding rounds, 
compared to those seen in Europe and North America, with 
1,782 funding rounds in total.

Long recognised as one of the fastest-growing economies in 
the world, rapid growth in venture capital investment since 
2013 saw startup funding rounds hit a peak of 1,504 in 2022, a 
1803% increase.  

India’s burgeoning startup ecosystem has now made it a prime 
scene for innovation, technology, and growth opportunities.

Notably, our data showed India had a rise in funding rounds 
within the AI industry, with a 5.2% increase from 2019 to 
2024, suggesting the country could become a key player in 
the global AI market.  

India

https://cryptonews.com/news/eu-launches-trusted-investors-network-to-boost-deep-tech-startups/
https://cryptonews.com/news/eu-launches-trusted-investors-network-to-boost-deep-tech-startups/
https://globalventuring.com/report/indias-next-investment-wave/


Industry  
perspective
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In 2023, Statista revealed that for the first time, more than half 
of GDP would be driven by “digitally transformed” enterprises - 
underscoring the growing emphasis being placed on technology to 
drive economic growth and expand innovation.

Across all the industries analysed, the software industry had the 
highest number of funding rounds, with 11,265 in total for 2024, 
followed by science and engineering (8,947), and healthcare 
(6,551). 

Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3)

Software - All 20,484 16,334 11,265

Science and 
Engineering - All 13,858 10,777 8,947

Health Care - All 11,633 9,362 6,551

Data and 
Analytics - All 8,809 6,969 5,383

Information 
Technology - All 9,269 7,430 5,164

Top five industries for funding rounds

https://www.statista.com/statistics/1134766/nominal-gdp-driven-by-digitally-transformed-enterprises/
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Globally, there was considerable activity in the SaaS 
investment market, with a total of 1,679 funding rounds. The 
United States continues to lead this space, accounting for 
approximately 45% of total global funding, while the UK came 
second, with 115 funding rounds this year to date.

Elsewhere, India and Germany remain competitive, both 
securing 68 funding rounds, while Australia and Japan 
showed an increasing appetite for SaaS solutions, with Japan 
outpacing the total secured in 2023 by 51%. 

Top 10 countries for SaaS investment

Location 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3)

Total (Global) 3,250 2,533 1,679

United States 1,456 1,133 778

United Kingdom 217 181 115

India 136 109 68

Germany 129 101 68

Canada 123 104 56

Australia 56 40 45

Japan 27 19 41

Spain 68 52 30

Singapore 54 44 27

South Korea 29 24 20
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Meanwhile, the AI investment market has seen a global 
increase in funding rounds since 2019, reflecting the wider 
trend in interest for AI technologies.

Total funding rounds reached 3,826, a slight decline from the 
4,626 that were recorded in the same period in 2023.

Despite this, the sector continues to account for a significant 
share of investment, as generative AI experienced an 18% 
rise in investments in 2024, intelligent systems had a 22.4% 
jump in investment, and Robotic Process Automation (RPA) 
observed an 86.4% increase in funding rounds.

As the AI sector continues to advance and mature, it 
represents a significant opportunity for investors and startups 
amid the ongoing global drive to digital transformation.

While regions like India, Germany, and Canada emerge as 
formidable players, evolving market demands will no doubt 
see AI startups become increasingly relevant - and attractive.

Top 10 countries for AI investment
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Location 2019 (Total) 2023 (Total) 2023 (Q1 - Q3) 2024 (Q1 - Q3)

Total (Global) 3,904 5,937 4,626 3,826

United States 1,550 2,660 2,107 1,747

United Kingdom 276 440 348 250

Canada 187 268 215 121

China 282 280 210 204

India 153 241 180 161

Germany 132 202 156 99

South Korea 97 128 102 97

Spain 57 100 82 42

Singapore 75 109 81 80

South Korea 50 79 55 47



Summary
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Funding activity has experienced notable 
turbulence in 2024, leaving startups and 
businesses around the world grappling with 
fewer funding rounds as investor confidence  
has dipped.

Broader economic factors are playing a huge role in this 
funding cooldown, with many markets, including the UK, 
battling ongoing supply chain disruptions, surging inflation, and 
rising geopolitical tension.

Together, these factors continue to shape market expectations 
and influence investment decisions, leading to a far more 
selective funding environment.

However, while more traditional industries have experienced a 
contraction in capital inflow, sectors like artificial intelligence 
(AI) and green or sustainable technology have seen a 
remarkable rise as companies place a growing emphasis on 
operational efficiency and long-term sustainability.  



For startups aiming to succeed in this challenging environment, 
InVestd Raise simplifies the fundraising process and provides 
founders with clear guidance every step of the way.

Enabling founders to manage the whole fundraising process 
within the Vestd platform, the comprehensive package includes:

InVestd Raise
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Tools to get cap tables sparkling clean

Essential business templates including a pitch deck

Investment round modelling software

Secure data rooms for all those important documents 

Shareholder management and more

0% fees on any investment you raise 

InVestd Raise also enables founders to apply for SEIS/EIS 
advance assurance, issue shares, and auto-generate and 
sign investment agreements.

Talk to Vestd today

We’ve spent the last decade creating a best-in-class 
equity management platform, and now we’re proud to 
offer a complete sharetech offering - helping founders 
to launch, raise investment, grow, mature and then 
cash in on their success, along with their teams! 
 - Ifty Nasir, founder & CEO of Vestd.

“

https://www.vestd.com/meetings/vestd/investd-raise?utm_source=global-investment-report&utm_medium=pdf&utm_id=guide&uuid=20a0d8ea-3656-4ebf-b11d-88ac2f3caa05


All information correct at the time of publishing. 
See a mistake? Give us a shout, we’ll sort it.

Vestd is the platform of choice for UK 
SMEs issuing shares and options. We help 
businesses create, execute and manage shares 
& options schemes simply and affordably. 

Vestd Ltd is authorised and regulated by the 
Financial Conduct Authority (685992).

mailto:grace%40vestd.com?subject=

